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Practlce Set: Lany's Lawn Care

This setis available with transactions in nanative form. It pro-
vides practice in accounting for a sole proprietorship service
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Practice Set: Poolslde Products

This setis available with business documents. An optional
narrative of transactions may be used. The set provides prac-
tice in accounting for a merchandising sole proprietorship
that uses a Berpetual inventory system and special journals
It mav also be solved using the Solutions Software.
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This is an interactive, computer-based set that gives immedi-
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counting for a merchandising sole proprietorship service
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Procedures for Taking a Physical Inventory
Effect of Inventory Errors on Finandal Statements
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PracticeSetWaterworks
This setis available with business documents. An optional
narrative of transactions may be used. The set provides pra -
tice in accounting (induding payroll) for a merchandising
sole proprietorship that uses spedal joumals. It may also be
solved using the Solutions Software.,
Part4
Accounting Principles
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Payment of Income Taxes

Allocation of Income Taxes
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Practice Set: Flrst Designs Inc.

This set is available with transactions in narrative form. It

provides practice in accounting for a merchandising corpora-

tion that operates a departmentalized business and uses a

Beriodic inventory system and spedal journals. It may also
e solved using the Solutions Software.
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Characteristlcs of Bonds Payable

The Present-Value Concept and Bonds Payable

Present Value of the Face Amount of Bonds

Present Value of the Periodic Bond Interest Payments

Accountlng for Bonds Payable

Bonds Issued at Face Amount

Bonds Issued at a Discount

Amortization of a Bond Discount

Bonds Issued at a Premium

Amortization of a Bond Premium

Zero-Coupon Bonds

Bond Sinklng Funds

Bond Redemptlon

Investments In Bonds

Accounting for Bond Investments-Purchase, Interest, and



Amortization 583

Accounting for Bond Investments-Sale

Corporatlon Balance Sheet

Balance Sheet Presentation of Bonds Payable
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Append|x-Effectlve Interest Rate Method of Amortlzallon
Amortization of Discount by the Interest Method
Amortization of Premium by the Interest Method

Practice Set: Compsoft Inc.

This setis available with transactions in narrative form. It
Erovides practice in accounting (including corporate debt)
or a merchandising corporation that uses a genera! journal
It may also be solved using the Solutions Software.
Practlce Set: SEMO Sporting Goods Supply Inc.

This set requires locating errors in recording and posting
transactions, preparing correcting entries, and preparing fi-
nancial statements for a wholesaling corporation.

17 Statement of Cash Flows

Purpose of the Statement of Cash Flows

Reportlng Cash Flows

Cash Flows from Operating Activities

Cash Flows from Investing Activities

Cash Flows from Financing Activities

llustrations of the Statement of Cash Flows
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Cash Flow Per Share
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Long-Term Investments
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Cash Payments for Income Taxes

Reporting Cash Flows from Operating Activities-Direct
Method

Appendlx: Work Sheet for Statement of Cash Flows

Work Sheet-Indirect Method

Work Sheet-Direct Method

PractlceSetlcelnc.

This is an interactive, computer-based set that gives immedi-
ate feedback as it is being solved. It provides practice in ac-
counting for a merchandising corporation that uses a perpet-
ual inventory system and a general journal.
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The Role of the Management Accountant

V\/he7re Does the Management Accountant Fitin an Organiza-
tion’

Fthical Role of Management Accountants

Managerlal Accountlng In the Management Process
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Practice Set: Highpoint Solar Inc.

This setis available with transactions in narrative form. It
provides practice in accounting for a manufacturing corpora-
tion that uses a job order cost system. It may also be solved
using the Solutions Software.
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Usefulness of Product Costs
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Appendlx: Actlvity-Based Costlng
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The First.in, First-out (Flfo) Method

Step 1: Determine the Units to Be Assigned Costs
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Step 4: Allocate Costs to Transferred and Partially Com-



pleted Units
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