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The Great Recession that began in 2007 is now more than four years old—and
counting. Some 24 million Americans are unemployed or underemployed, and at
recent rates of job creation we won’ t be back to normal levels of employment until
late this decade. This is a tragedy. Do we have to accept it?

“No!” is the resounding answer given by Nobel Prize-winning economist Paul
Krugman in this call to arms. We have seen this situation before and we know how to
fix it; all we lack is the political will to take action.

Krugman walks us through the financial crisis that triggered the greatest downturn
since the Great Depression and outlines the efforts that have been made thus far. The
way forward is clear. Our priority must be to get ourselves back on the path to growth;
every day that we lag behind normal production levels only adds to the astronomical
economic loss of this depression. What we need for a rapid, powerful recovery is
precisely what we” ve needed in crises past—a burst of government spending to
Jump-start the economy. We owe it not only to the unemployed, but to everyone
affected by this tragedy to end this depression now.
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A good book which lays out the reasoning as why the expansionary monetary and
fiscal policy with debt relief are the way to get the economy moving and why the
austerity will just do the harm.
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