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This book documents the evolution of modern Chinese banking, from the
establishment in 1897 of the first Chinese bank along a Western model, to the abrupt
interruption of professional banking by the Japanese invasion in 1937. Drawing from
original documents of major Chinese banks, Linsun Cheng explains how and why the
banks were able, despite a succession of foreign and domestic crises, to grow into
viable and self-sustaining institutions in China. Rich with historical detail, this book
offers a comprehensive narrative of the origins and growth of professional banks. This
book provides a critical part in the literature on China's economic history and
modernization in the pre-war period. Cheng also recounts early experiences with
Chinese banking reform that resonate today as useful lessons to Chinese policymakers
assessing options for financial reform.
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