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In this remarkable work of comparative economic history, Stephen Dale studies the
activities and economic significance of the Indian mercantile communities which
traded in Iran, Central Asia and Russia in the seventeenth and eighteenth centuries.
The author uses Russian sources, hitherto largely ignored, to show that these
merchants represented part of the hegemonic trade diaspora of the Indian world
economy, thus challenging the conventional interpretation of world economic history
that European merchants overwhelmed their Asian counterparts in the early modern
era. The book not only demonstrates the vitality of Indian mercantile capitalism, but
also offers a unique insight into the social characteristics of an Indian expatriate
trading community in the Volga-Caspian port of Astrakhan.
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