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The Financial Risk Management Exam (FRM Exam) is given by the Global Association of
Risk Professionals (GARP) annually in November for risk professionals who want to
earn FRM certification. Written with the full support of GARP and providing questions
and solutions from previous exams, this is the definitive guide for those preparing to
take the FRM Exam as well as a valued working reference for risk professionals.

Phillipe Jorion, PhD, MBA (Irvine, CA), is a Professor of Finance at the Graduate School
of Management at UC Irvine. The Global Association of Risk Professionals (GARP)
oversees the FRM(r) Certification Pro%ram and is the leading association for risk
professionals, with over 38,000 members worldwide.
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