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Alchian is also known for his textbook, University Economics (now called Exchange and


http://www.allinfo.top/jjdd

Production), coauthored with William R. Allen. That text is unigue in economics. It is
much more literary and humorous than any other modern economics textbook that
deals with complex issues for an undergraduate audience.

Because of its literary quality and complexity, their text generally did not work with
undergraduate or even M.B.A. classes. But its impact was out of all proportion to its
sales. Many graduate students, particularly at the University of California at Los
Angeles, where Alchian has taught since 1964, and at the University of Washington
(where Alchian student Steven Cheung taught), learned their basic economics from
this book. Some of the University ofWashin%ton students went on to write best-selling
textbooks that made many of Alchian and Allen's insights more understandable to an
undergraduate audience. Alchian and Allen's textbook was truly a public good, a good
that created large benefits for which its creators could not charge. And while Alchian

layed the role of selfish cynic in his class, some who studied under him had the
eeling that he put so much care and work into his low-selling text—and into his
students—because of his concern for humanity.

TEENA:

Armen Alchian, an American economist born in Fresno, California, is in many ways like
Ronald Coase (see Coase). Like Coase, Alchian has published only a few articles, but
verydfevv unimportant ones. Also, like Coase's articles, some of Alchian's are widely
citeq.
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