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In this collection of writings, Nobel laureate Friedrich A. Hayek discusses topics from
moral philosophy and the methods of the social sciences to economic theory as
different aspects of the same central issue: free markets versus socialist planned
economics. First published in the 1930s and '40s, these essays continue to illuminate
the problems faced by developing and formerly socialist countries.
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Civilization advances by extending the number of important operations which we can
perform without thinking about them...The price system is just one of those formations
which man has learned to use after he had stumbled upon it without understanding it.
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