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The Commanding Heights is about the most powerful political and economic force in
the world today -- the epic struggle between government and the marketplace that
has, over the last twenty years, turned the world upside down and dramatically
transformed our lives. Now, the Pulitzer Prize-winning author of The Prize joins with a
leading expert on the new marketplace to explain the revolution in ideas that is
reshaping the modern world. Written with the same sweeping narrative power that
made The Prize an enormous success, The Commanding Helghts provides the
historical perspective, the global vision, and the insight to help us understand the
tumult of the past half century. Trillions of dollars in assets and fundamental political
power are cha ngm%hands as free markets wrest control from government of the
‘commanding heights" -- the dominant businesses and industries of the world
economy. Daniel Yergin and Joseph Stanislaw demonstrate that words like
"ﬁrivatization” and "deregulation” are inadequate to describe the enormous upheaval
that is unfolding before our eyes. Along with the creation of vast new wealth, the map
of the global economy is being redrawn. Indeed, the very structure of society is
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changing. New markets and new opportunities have brought great new risks as well.
How has all this come about? Who are the major figures behind it? How does it affect
our lives? The collapse of the Soviet Union, the awesome rise of China, the awakening
of India, economic revival in Latin America, the march toward the European Union -- all
are a part of this political and economic revolution. Fiscal realities and financial
markets are relentlessly propelling deregulation; achieving a new balancebetween
government and marketplace will be the major political challenge in the coming years.
Looking back, the authors describe how the old balance was overturned, and by
whom. Looking forward, they explore these questions: Will the new balance prevail?
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The PBS tv series based on this book get me hooked to this book. Though the author
seems to be a bit biased toward to the free market end, it is still one of the best

Cejconomic:s books that I read in my bed. (in the light of the current crisis, the wave of
e..
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