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The bestselling book on Warren Buffett returns, with new insights on his continued
success Often described as the greatest investor of all time, Warren Buffett grew a $100
investment in the late 1950s into an investment emﬁire. In the process, he has become
one of the wealthiest individuals in the world, and the foremost authority on investing
of our generation. With over one million copies sold, The Warren Buffett Way is the
definitive book on "The Oracle of Omaha's" investment methods. Completely revised
and updated, the Third Edition of The Warren Buffett Way focuses on the timeless
principles and strategies behind Buffett's extraordinary investment success. This
edition contains new chapters on the important distinctions between investing and
trading, as well as an examination of the most successful disciples of Warren Buffett.
Throughout the book, fresh examples and case studies are used and Buffett's
successful formula is distilled in a way that will provide value to readers for decades to
come. This edition represents the totality of Buifett's investment career and focuses on
his timeless investing principles Companion website contains "Buffett Investment
Calculators," which you can use to calculate the value and investment potential of
companies Written by foremost Buffett expert Robert Hagstrom Engaging and
informative, the Third Edition of The Warren Buffett Way is a must read--not just for
avid Buffett fans, but for anyone who wants to know what it takes to make the best
investment decisions possible.

TEENA:

ROBERT G. HAGSTROM is one of the best-known authors of investment books for
%eneral audiences. He has written nine books, including the New York Times

estsellin%The Warren Buffett Way and The Warren Butfett Portfolio: Mastering the
Power of the Focus Investment Strategy. He is also the author of The NASCAR Way: The
Business That Drives the Sport; The Detective and the Investor: Uncovering Investment
Techniques from the Legendary Sleuths; and Investing: The Last Liberal Art. Robert is a
graduate of Villanova University with a BA and MA and is a Chartered Financial Analyst.
He lives with his family in Villanova, Pennsylvania. Visit Robert's website at
www.RobertHagstrom.com.

H%: Foreword: The Exception vii

Howard Marks

Foreword to the Second Edition xvii

Bill Miller

Foreword to the First Edition xix

Peter S. Lynch

Introduction xxv

Kenneth L. Fisher

Preface xxxi

Chapter One A Five-Sigma Event: The World” s Greatest Investor 1
Personal History and Investment Beginnings 3
The Buffett Partnership Ltd. 10

Berkshire Hathaway 13

Insurance Operations 15

The Man and His Company 17

Five-Sigma Event 18

Chapter Two The Education of Warren Buffett 21
Benjamin Graham 21

Philip Fisher 30

Charlie Munger 35



A Blending of Intellectual Influences 38

Chapter Three Buying a Business: The Twelve Immutable Tenets 45
Business Tenets 46

Management Tenets 50

Financial Tenets 59

Market Tenets 64

Anatomy of a Long-Term Stock Price 69

Chapter Four Common Stock Purchases: Nine Case Studies 71
The Washington Post Company 72

GEICO Corporation 81

Capital Cities/ABC 91

The Coca-Cola Company 100

General Dynamics 110

Wells Fargo & Company 114

American Express Company 120

International Business Machines 123

H.J. Heinz Company 130

A Common Theme 135

Chapter Five Portfolio Management: The Mathematics of Investing 137
The Mathematics of Focus Investing 143

Focus Investors in Graham-and-Doddsville 155
ChapterSM?TneP?ychohagfcﬁlnvesUngl79

The Intersection of Psychology and Economics 180
Behavioral Finance 182

And on the Other Side, Warren Buffett 194

Why Psychology Matters 199

Chapter Seven The Value of Patience 201

For the Long Term 202
Rationality: The Critical Difference 205
Slow-Moving Ideas 206
E%ﬁemlandSmi@ﬂ2207

The Mindware Gap 210

Time and Patience 211

Chapter Eight The World” s Greatest Investor 213
The Private Buffett 216

The Buffett Advantage 218

Learning to Think Like Buffett 224
Finding Your Own Way 232

Appendix 235

Notes 253

Acknowledgments 263

About the Website 267

About the Author 269

Index 271
. e e . (kD)

The Warren Buffett Way T Ei5EEE1



javascript:$('#dir_24550808_full').hide();$('#dir_24550808_short').show();void(0);
http://www.allinfo.top/jjdd

i

Nine casesZEEIFIAR KB LR, notesEEAE TEF1) BIERFII R~ Bl B2 M Buffetts
Tenets p230

Focus investing |

NI BB AKGRAIBERLE S E LR W LR, BEXRFRIEEX SR
Eﬁ%jﬁé&%?\é@ﬁﬁ?\@%%%@f%ﬁﬁﬂ%B@, EMR. —LRERENER, BT
\ N2 X IR

The Warren Buffett Way T Ei5EE1

1F


http://www.allinfo.top/jjdd

The Warren Buffett Way T Ei5EE1



http://www.allinfo.top/jjdd

	The Warren Buffett Way
	标签
	评论
	书评


