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The design of trading algorithms requires sophisticated mathematical models backed
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up by reliable data. In this textbook, the authors develop models for algorithmic
trading in contexts such as executing large orders, market making, targeting VWAP and
other schedules, trading pairs or collection of assets, and executing in dark pools.
These models are grounded on how the exchanges work, whether the algorithm is
trading with better informed traders (adverse selection), and the type of information
available to market participants at both ultra-high and low frequency. Algorithmic and
High-Frequency Trading is the first book that combines sophisticated mathematical
modelling, empirical facts and financial economics, taking the reader from basic ideas
to cutting-edge research and practice. If you need to understand how modern
electronic markets operate, what information provides a trading edge, and how other
market
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第一本真正意义上的高频交易的综述

-----------------------------
非常适合研究生读的高频交易书籍，第一部分讲基于逆向选择的市场微结构，第二部分
讲连续时间的随机最优控制，最后再讲算法交易模型，填补了这方面的空白：经济系学
生一般不了解基于HJB方程的金融数学方法，而金融学生一般不了解信息经济学的背景
知识。

-----------------------------
课本、。就是各种解PDE。。

-----------------------------
参考，知乎有中文专栏整理的读书笔记



-----------------------------
看过此书会解PDE！
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