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This book describes valuation as an exercise in financial statement analysis. Students
learn to view a firm through its financial statements and to carry out the appropriate
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financial statement analysis to value the firm's debt and equity. The book takes an
activist approach to investing, showing how the analyst challenges the current market
price of a share by analyzing the fundamentals. With a careful assessment of
accounting quality, accounting comes to life as it is integrated with the modern theory
of finance to develop practical analysis and valuation tools for active investing.
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RE or AEG, anchor on BV or cpted fwd earnings. Articulate 4 F/Ss with activities. 2
Fowﬂs Cornprehen&velncorne All items are after-tax. Reformulation of 4 F/Ss are in
ne with operating and financing activities. Breakdown ROCE to get RE and change
divers. Foreacasting, work with pro forma, use ReOl or AOIG. PB&PE vs.
accounting&investment; Qok.

SIE TN ARV == X 2T B} 050 M5a] o] 5oy g
§k§/\§ E/EHDJO o O O

T, 8 DM, EEICERNNED T, XENM I HRAEE20
ERES H&Eﬁé B, RZ A NIE N E4 HENERE TR, 22005F5E 13F 0
ﬂ&mﬁmﬁg%ﬁ@@@@mmm,NEMWK@K%QEE%@@ﬁT%,Lﬁﬁ
SEAFIFEFFE SN L.

%%%&%%%%@2?@%@@%ﬁ,%%%%ﬁ“@ﬁ&ﬁmﬁ ", EEH
1, 00

wE— E%@ma EWE%wFﬁWM%E&yW,ﬁEI\%W%opooooo
ooooooooooooooooo?J\_ IE?&T_—FUE7—'—%7LXE7§EEE@

BRUS, BEHEEE B
(002 A LRIV S REN LSS BTN S, BARESNXT A
Rk, B R, ERPEEl, RHLINTE, BEoNtE, B
o TRESRRSERNATIE, LT ERN R, SRR

BB E. XTEERZE, BREAPEETAPRILIES. RE, HAmTERARS
By (WSS RED WEE%EM


http://www.allinfo.top/jjdd

ERI 7K, SPMSm IS E o KNI BRI TIE 1o ~
NENBEESITIC KT ABENREELREE. REMBRAEE
EEELI— BT ..

MRy~

AR . WEREILRAFRRAERIRE. TEFNGLRIZEILRKT Hhiit
BBk XTEERZE, BEAPELBHARBILES. RE, HAMTERRARS
8 ((MSHBEDITSIULEFEN o
>fﬂ—mﬁoé%MﬁX$H%%oﬁAﬂWﬁ%%K%TO
SLE U BREEITIE -

5%%&%%%@ﬁmﬁm%%ﬁ%zﬁﬁﬁﬁwﬂﬁﬁmzﬁ,@%m%,mW%T
57f%?ﬁ%%? 27 =, PIRESINRF. B=RBERT, FELMITEEER
IR

Financial Statement Analysis and Security Valuation NEipEREE]



http://www.allinfo.top/jjdd

	Financial Statement Analysis and Security Valuation
	标签
	评论
	书评


