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The global market of the 21st century came into existence to produce products and
services for mass consumption. Its purpose is to create consumer cultures in nations
that fully participate in its benefits. It is the product of cooperation among industrial
nations following World War Il. Seavoy traces out the evolution of the global market
from its foundations in imperial commercial rivalries of the mid-15th century to the
present. The %lobal economy rests on the foundation of imperial commercial rivalries
that beTgaH when Columbus sailed west to America and da Gama sailed east to India.
Thereatter, Spanish and Portuguese global commerce was challenged by the Dutch,
En%Iish, and French. During the 19th century these nations rapidly expanded into the
political vacuum of Africa and elsewhere because industrialization gave them--and
Germany, Japan, and Russia--the power to intrude into subsistence cultures
worldwide. After World War Il the political leaders of the United States and Western
Furope were determined to end the imperial commercial rivalries that had contributed
to World War I and World War II. Imperial commercial rivalries would be replaced by
cooperative commercial politics among the principal industrial nations. Behind the
shield of NATO, Western European nations and the United States devised rules and
institutionalized them in the World Trade Organization, International Monetary Fund,
Furopean Union, and NAFTA that rapidly increased the volume of global trade. As
Seavoy points out, increasing trade had three purposes, full employment in industrial
nations which, in turn, would create the political stability needed for democratic
governance, and the production of an abundance of products so that the citizens of
participating nations could enjoy the benefits of consumer cultures. The creation of
consumer cultures required the dissolution of obsolete empires and concentrating
production on products for export among industrial nations. Nations that failed to fully
participate rapidly fell behind in acquiring the technologies and management skills
necessary to produce the abundance of products that could create consumer cultures.
The global market and its derivative, consumer cultures, could only have come into
existence during the peace following World War II. In Seavoy's analysis the absence of
world wars results in a world where {global economy and peace are synonymous terms.
This is a sweeping synthesis that will be of interest to scholars, students, and the
reading public interested in economic development and world economic history.
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