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Investing is all about common sense. Owning a diversified portfolio of stocks and
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holding it for the long term is a winner’ s game. Trying to beat the stock market is
theoretically a zero-sum game (for every winner, there must be a loser), but after the
substantial costs of investing are deducted, it becomes a loser’” s game. Common
sense tells us—and history confirms—that the simplest and most efficient investment
strategy is to buy and hold all of the nation” s publicly held businesses at very low
cost. The classic index fund that owns this market portfolio is the only investment that
guarantees you with your fair share of stock market returns.

To learn how to make index investing work for you, there” s no better mentor than
legendary mutual fund industry veteran John C. Bogle. Over the course of his long
career, Bogle—founder of the Vanguard Group and creator of the world™ s first index
mutual fund—has relied primarily on index investing to help Vanguard™ s clients build
substantial wealth. Now, with The Little Book of Common Sense Investing, he wants to
help you do the same.

Filled with in-depth msi%hts and practical advice, The Little Book of Common Sense
Investing will show you how to incorporate this proven investment strategy into your
portfolio. It will also change the very way you think about investing. Successful
investing is not easy. (It requires discipline and patience.) But itis simple. Forit’ sall
about common sense.

With The Little Book of Common Sense Investing as your guide, you™ [l discover how
to make investing a winner s game:

Why business reality—dividend yields and earnings growth—is more important than
market expectations

How to overcome the powerful impact of investment costs, taxes, and inflation

How the magic of compounding returns is overwhelmed by the tyranny of
compounding costs

What expert investors and brilliant academics—from Warren Buffett and Benjamin
Graham to Paul Samuelson and Burton Malkiel—have to say about index investing

And much more

You’ llalso find warnings about investment fads and fashions, including the recent
stampede into exchange traded funds and the rise of mdexm%ﬁimmickry. The real
formula for investment success is to own the entire market, while significantly
minimizing the costs of financial intermediation. That’” s what index investing is all
about. And that’ swhat this book is all about.
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JOHN C. BOGLE is founder of the Vanguard Group, Inc., and President of its Bogle
Financial Markets Research Center. He created Vanguard in 1974 and served as
chairman and chief executive officer until 1996 and senior chairman until 2000. In 1999,
Fortune magazine named Mr. Bogle as one of the four "Investment Giants" of the
twentieth century; in 2004, Time named him one of the world” s 100 most powerful
and influential people, and Institutional Investor presented him with its Lifetime
Achievement Award.



H=x:

The Little Book of Common Sense Investing F#&ipERE]L

Investment

ER RS

Tie

NN D, BNSTEISE— R, WHESERS, HOBER, 4
— A, T B0 BIEE, fhE DI E e R e X et
et e el U MR RPNG =
(BREM T —HZT)) o BIERANE, RIIEEE T, 20XE T
ﬁ&ﬁﬁ?&ﬁﬂﬁ%ﬁ%(aﬁ%%ﬂ@7EE%%) 15 T R, 12
ANAH T LNER T, Bl E T8, MRaSHIZeT, AaBT T’
= HEEG T&mﬁﬁﬁLm%%Wﬁz,ﬁiﬁ 5, 58, 5F mEevn
&ﬁ@ﬁi%rmf,lm&$M@w DB IURE R SR B T B
e o e R e G R B, SRR

I:I
D


http://www.allinfo.top/jjdd

%%?@@T#%;&ﬁm% %%¥W7—@% _ DU AR, ﬁ%ﬁﬁ?ﬂﬁfoﬁ

EEﬁﬁﬁiTde
Bo lefyEnough, BTN EIR 7 — MINA (FEBVVND) o WIIEH A AR ZUN
L, BB R 2R & ). BAAREI AT BEN, B2 LU

WomﬁﬁﬁH'PSﬁK%KmﬁﬁﬁAﬁﬁiﬁﬁ PRERY,

ZHERIENES N EEBFFHIRSE

"Most investors, both institutional and individual, will find that the best way to own
common stocks is trough an index fund that charges minimal fees" - Warren Buffett
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“Simplicity is the answer and that complexity simply doesn” t work.”
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