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Taxationis a si%mﬂcant factor in determining the global distribution of economic
activity, particularly in the financial services sector, one of the most rapidly growing
components of the global economy. The participation of small and developin
countries in this sector depends on creating a "level playing field" between ric
countries on the one hand, and small and developing countries on the other. It also
requires mechanisms for removing the present and potential future discrimination
against small and developing countries in this sector. Stoll-Davey analyses recent
debates between the OECD and small and developing countries (represented through
the International Trade and Investment Orgamsation% and suggests ways to ensure
fairness in future international taxation matters.
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