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This history and analysis examines 15 great inflations - from Ancient Rome, the French
Revolution and post-World War I Germany to modern-day Brazil - with the aim of
providing an understanding of the causes of inflation. A unique feature of the book is
the evidence presented that a moderate dgree of inflation is usually accompanied by
increased economic activity. Contrary to the views of many, moderate inflation
appears to be welcomed by most people and assists in returning incumbent political
leaders to power. In addition, the money illusion, the belief that money has constant
value over time, is shown by the author to be grievously in error. Presenting views
which are at odds with much of mainstream economics, Paarlberg concludes that
inflation is caused by an excess of money, and since this creation of money is a
government monopoly, governments are responsible for inflation. Additionally, various
macroeconomic theories are unable to account for gyrations of production and prices.
The best explanation for these matters, therefore, is to be found in institutional
economics, which take into regard whatever forces exist, rather than focusing on a
select few while purporting to hold others constant. This work should be of interest to
scholars, students and laypeople in economics and economic history.

TEENA:
H=x:

An Analysis and History of Inflation N &ipEEE]

Tie

An Analysis and History of Inflation N &ipEEE]

SEIE


http://www.allinfo.top/jjdd
http://www.allinfo.top/jjdd

ABE T+ ERETEN EEK TR T B RN 2 8, EX+EN
W= R A BRI R P AOZh, o o —— T
ENEEFAARELI T AR 20, BERRTI I MNEERENZE, S3)5E
FHEEF AL E CHEREMEERER, HARTHES.

An Analysis and History of Inflation T &EiaERE]



http://www.allinfo.top/jjdd

	An Analysis and History of Inflation
	标签
	评论
	书评


