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As scientific and observational evidence on global vvarmmig piles up every day,
questions of economic policy in this central environmental topic have taken centre
stage. But as author and prominent Yale economist William Nordhaus observes, the
issues involved in understanding global vvarmmﬁ and slowing its harmful effects are
complex and cross disciplinary boundaries. Ecologists see global warming as a threat
to ecosystems, utilities as a debit to their balance sheets, and farmers as a hazard to
their livelihoods.In this important work, William Nordhaus integrates the entire
spectrum of economic and scientific research to weigh the costs of reducing emissions
against the benefits of reducing the long-run damages from global warming. The book
offers one of the most extensive analyses of the economic and environmental
dynamics of greenhouse-gas emissions and climate change and provides the tools to
evaluate alternative apProaches to slowing global warming. The author emphasizes
the need to establish effective mechanisms, such as carbon taxes, to harness markets
and harmonize the efforts of different countries.
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William D. Nordhaus is Sterling Professor of Economics at Yale University, New Haven,
Connecticut, USA. He completed his undergraduate work at Yale University and
received his Ph.D. in Economics in 1967 from the Massachusetts Institute of
Technology, Cambridge, USA. He has been on the faculty of Yale University since 1967
and has been Full Professor of Economics since 1973. Professor Nordhaus lives in
downtown New Haven with his wife Barbara, who works at the Yale Child Study Center.
He is a member of the National Academy of Sciences and a Fellow of the American
Academy of Arts and Sciences. He is on the research staff of the Cowles Foundation
and of the National Bureau of Economic Research and has been a member and senior
advisor of the Brookings Panel on Economic Activity, Washington, D.C. since 1972.
Professor Nordhaus is current or past editor of several scientific journals and has
served on the Executive Committees of the American Economic Association and the
Eastern Economic Association. He serves on the Congressional Budget Office Panel of
Fconomic Experts and was the first Chairman of the Advisory Committee for the
Bureau of Economic Analysis.
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