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The latest book from Financial Times columnist Martin Wolf explains why global
imbalances cause financial crises -- including the one ravaging the United States right
now -- and outlines the steps for ending this destructive cycle.Reviewing global
financial crises since 1980, Wolf lays bare the links between the microeconomics of
finance and the macroeconomics of the balance of payments, demonstrating how the
subprime lending crisis in the United States fits into a pattern that includes the
economic shocks of 1997, 1998, and early 1999 in Latin America, Russia, and Asia. He
explains why the United States is now the "borrower and spender of last resort," makes
the case that this is an untenable arrangement, and argues that global economic
security depends on the ability of emerging economies to develop robust financial
systems based on domestic currencies.Sharply and clearly argued, Wolf's prescription
for fixing global finance illustrates why he has been described as "the world's
preeminent financial journalist."
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书评

作为金融时报首席经济评论员，马丁沃尔夫可谓是声名赫赫，这是本书最大的看点。
本书英文版出版于2008年，实际写作时间估计在2007年左右。是时次贷危机大概刚刚
爆发，沃尔夫写到了次贷危机，但没有估计到次贷危机后来会引发全球性的金融危机。
他还在说全球金融如何失衡，美国...  

-----------------------------
http://www.ebusinessreview.cn/c/book_detail-layoutId-38-id-229724.html 内容介绍
2008年，一场惊世骇目的金融危机席卷了全球，全球金融体系就像一座建立在沙滩上
的城堡，几近坍塌。
风暴之后，留给我们的是深深的思考：我们需要一种什么样的金融策略才能让全球金融
体系...  

-----------------------------
该书已经入围2010第一财经\信诚基金年度金融书籍(欢迎前来加入我们“年度金融书籍
小组”http://www.douban.com/group/281617/)  
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