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AMERICAN Institute for Economic Research, founded in 1933, is
an independent scientific and educational organization. The

Institute s research is planned to help individuals protect their per-

sonal interests and those of the Nation. The industrious and thrifty, those
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who pay most of the Nation s taxes, must be the principal guardians of
American civilization. By publishing the results of scientific inquiry, car-
ried on with diligence, independence, and integrity, American Institute for
Economic Research hopes to help those citizens preserve the best of the
Nation s heritage and choose wisely the policies that will determine the

Nation s future.
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