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Thisis a unique insider account of the new world of unfettered finance. The author, an
Asian regulator, examines how old mindsets, market fundamentalism, loose monetary
Bohqycawynade lax supervision, greed, cronyism, and financial engineering caused
oth the Asian crisis of the late 199 s and the current global crisis of 2008-2009. This
book shows how the Japanese zero interest rate policy to fight deflation helped create
the carry trade that generated bubbles in Asia whose effects brought Asian economies
down. The study's main purpose is to demonstrate that global finance is so interlinked
and interactive that our current tools and institutional structure to deal with critical
episodes are completely outdated. ThetmaokekaﬂnshOM/CuwentﬁnaHCQlpohmes
andregMannﬁmmdtodeathhagkﬁmlbubbeandrnawﬁreawnwmndahonson
what must change.
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1) 1EEEBristolBIk, RIBEEIEEIRY . RINSHRAILA (BREFTINK) HIZIE
EEENRIFE; 2) Malaysia BolehE kAT EERES (Malaysia

Bodoh&kPRILE, N M) 1BEA; 3) ZHMlens of history, micro &macro
perspectives KT M BB AR RSN, 4) Leaders are paid to make
Judgement in times of crisis, right or wrong; 5) No reforms in the market place can be
taken without a strong and effective bureaucracy;



BN EHThR. As protection against financial illusion or insanity, memory is far better
than law. When memory of the 1929 disaster failed, law and regulation no longer
sufficed. For protecting people from the cupidity of others and their own, history is
highly utilitarian
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