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Credit crunch, Worldcom, Enron, Parmalat...The succession of financial scandals which
have made the front page news in recent times has meant that terms such as 'creative
accountm% and 'stock options' have now become part of ever*day vocabulary for
people half the world over. In this book Ignacio de la Torre explains the reasons why
some companies choose to influence their figures and how they do so, often by
bending the rules rather than breaking them - anticipating or increasing income,
reducing or delaying the recognition of expenses and shifting away debts or losses. He
also shows us how to spot such tricks and correctly interpret financial reports. Written
in a clear and enjoyable style, the wealth of international case studies from companies
such as Repsol, L'Oreal, Vivendi, Universal and Vodafone and public bodies such as the
Greek government and the European Union, and the subsequent detail of analysis,
make this book appealing reading for all professionals of the accounting world as well
as those who simply want to know the truth behind the headlines.
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