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Real convergence has gained substantial momentum in central, eastern and
south-eastern Europe. Countries in these regions are all involved in the European
integration process, either as recently joined EU member states, candidate countries,
or potential candidates for membershiﬁ. It has therefore become increasingly
important to consider methods of catching up, to explore cross-country differences
and to review key policy chal\en%es for the convergence process. Through considering
these issues in detail, prospects for future adoption of the euro can also be assessed.
This book brings together policymakers, high-level practitioners, academics, and
experts from central banks and international institutions in order to explore the key
policy challenges facing the convergence process. Contributions focus especially on
inflation, %rovvth, migration and the balance of payments. This book is an essential
read for all scholars interested in the transition of central, eastern and south-eastern
Furope, and in the process of EU integration and enlargement.
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