Exotic Options and Hybrids

AR FINANCE

o = ot
T T,
-l

Fxatic Options

A Guide to Structuring,
Pricing and Trading

MOHAMED BOUZOUBAA
_.r"LDEL OSSEIRAN

WYXl I-l.' v “i"] HRE S :'.111_1 . ]:|1.'| r;'i-;i*. Nl

Exotic Options and Hybrids T &iaEEE]

£% Mohamed Bouzoubaa
HARE Wiley

H AR BY18):2010-5-17
“EMi:Hardcover

1sbn:97804 70688038


http://www.allinfo.top/jjdd

Toxic waste . . . itis a sad day when derivatives are described as toxic waste. Are these
financial products really so, particularly those of exotic nature, oris it in fact people's
grasp and usage of them that is the source of toxicity? While the use of derivatives
increased in recent years at astounding rates, the crash of 2008 has revealed that
people's understanding of them has not rivalled their spread. "Exotic Options and
Hybrids" is the first book to guide practitioners on how to structure, price and trade
modern exotic and hybrid derivatives, without complicating matters with the use of
maths. Starting from the unique practical setting of being in a derivatives operation,
the book focuses on the three main parts of a derivative's life: the structuring of a
product, its pricing and its hedging. He book will take readers through all the
applications, strengths and limitations of various models, focussing on the products
and their risks rather than the model implementations. Readers can thus understand
howrnoddsmmwkwhenapphedtopﬂdn%andhedgmg;Thebookcovemarnuhwude
of structures and encompasses many of the most up-to-date and promising products,
including hybrid derivatives and dynamic strategies. Each structure is analysed with a
utility based approach to its structuring, and an insightful risk based approach to its
pricing and hedging. As well as providing comprehensive coverage of exotic options,
this book will also dedicate a number of chapters to hybrid derivatives, looking at their
nature and at the construction of hybrid products. By discussing exotic options and
hybrids in a practical, non-mathematical and highly intuitive setting, this book will
blast the misunderstandings and the stigma, and stand strong as the only book in its
class to make these "exotic" concepts truly accessible.
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