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This book examines the extraordinary events that led to China's transformation from a
close agrarian socialist economy to becoming an invincible manufacturing
powerhouse of the global economy.
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RONALD COASE is Nobel Laureate in Economics. His work has had a profound impact
on economics; his work clarified the theory of the firm and gave rise to the field of Law
and Economics. The Coase theorem is widely studied in economics. Professor Coase is
currently Clifton R. Musser Professor Emeritus of Economics at the University of
Chicago Law School, he is also a research advisor at the Ronald Coase Institute. NING
WANG is an Assistant Professor as the School of Politics and Global Studies, Arizona
State University, USA.
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