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The reputation of the financial industry could hardly be worse than it is today in the
painful aftermath of the 2008 financial crisis. New York Times best-selling economist
Robert Shiller is no apologist for the sins of finance--he is probably the only Berson to
have predicted both the stock market bubble of 2000 and the real estate bubble that
led up to the subprime mortgage meltdown. But in this important and timely book,
Shiller argues that, rather than condemning finance, we need to reclaim it for the
common good. He makes afpovverful case for reco mzm%thatﬁnance, far from being a
parasite on society, is one of the most powerful tools we have for solving our common
problems and increasing the general well-being. We need more financia
mn?vation——not less--and finance should play a larger role in helping society achieve its
goals.

Challenging the public and its leaders to rethink finance and its role in society, Shiller
argues that finance should be defined not merely as the manipulation of money or the
management of risk but as the stewardship of society's assets. He explains how people
in financial careers--from CEQ, investment manager, and banker to insurer, lawyer, and
regulator--can and do manage, protect, and increase these assets. He describes how
finance has historically contributed to the good of society through inventions such as
insurance, mortgages, savings accounts, and pensions, and argues that we need to
envision new ways to rechannel financial creativity to benefit society as a whole.

Ultimately, Shiller shows how society can once again harness the power of finance for
the greater good.

Endorsements:

"Finance and the Good Society is a provocative call for understanding, then

reinventing finance as a force that could create inclusive prosperity. Shiller

acknowle %es the excesses, inequalities, and unfortunate incentives to sleaziness in
the current financial system but says it doesn't have to be that way. An important book
for those who seek chan e."——Rosa{)eth Moss Kanter, Harvard Business School
Professor and author of SuperCorp: How Vanguard Companies Create Innovation,
Profit, Growth, and Social Good

"Drawing from history, economic theory, and keen observation of our economy, Robert
Shiller brings a fresh perspective to a big issue--the role of finance in our society. He
urges us to overcome the popular misperception that all finance is sleazy and to think
broadly about how we can harness its power for the benefit of society as a
whole."--Darrell Duffie, Graduate School of Business, Stanford University

"Many MBA students are fascinated by the world of finance but wary of entering it
because they perceive it as declining and marred by unethical behavior. This book will
show them why finance is and should be a vital part of the good society's solution,
rather than its problem. No other book does this with more authority or
credibility."--Shlomo Maital, professor emeritus, Technion-Israel Institute of
Technology

"This is an overflowing feast of ideas and facts--from Adam Smith to neuroscience to
casino design--that will convince intelligent readers who think of finance as an arcane
subject that it is not just interesting but even entertaining."--Robert Wade, London
School of Economics and Political Science
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Robert J. Shiller is the author of Irrational Exuberance and The Subprime Solution, and
the coauthor, with George A. Akerlof, of Animal Spirits: How Human Psychology Drives
the Econom?/, and Why [t Matters for Global Capitalism (all Princeton). He is the Arthur
M. Okun Professor of Economics at Yale University.
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